
Fut

Spot

Fut

Spot

Contract Open High Low Close % Chg Vol Vol Chg OI OI Chg

Nov-24 5206 5271 5032 5087 -3.07 58050 7050 19415 -15545

Dec-24 5307 5352 5165 5186 -2.72 87695 54580 43365 19280

Jan-25 5412 5412 5153 5256 -2.92 345 325 255 195

Feb-25 5558 5558 5497 5497 -0.69 #N/A #N/A 145 125

Contract Open High Low Close % Chg Vol Vol Chg OI OI Chg

Nov-24 10551 10700 10246 10279 -3.26 26155 -3475 12630 -13700

Dec-24 10625 10788 10376 10417 -3.16 36770 8825 45790 13850

Jan-25 10870 10870 10550 10659 -2.11 85 80 70 60

Feb-25 11009 11086 11009 11021 -0.05 #N/A #N/A 5 0
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Guar Market Wrap                                                                 
A Periodic Report on Guar Seed & Guar gum 
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MARKET UPDATES & NEWS

GUAR GUM-GUAR SEED RATIO
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Sentiments were feeble in the guar market in the week gone by. Increased arrival in the market put 
downwards pressure on the market. Guar seed futures on NCDEX tested it lowest level since June 2023, 

while tepid demand weighed on guargum futures.
U.S. energy firms this week kept the number of oil and natural gas rigs operating unchanged for a record 
third week in a row, according to energy services firm Baker Hughes’. The oil and gas rig count, an early 
indicator of future output, was steady at 585 in the week to Nov. 8, Baker Hughes said on Friday. Baker 
Hughes said that puts the total rig count down 31 rigs, or 5% below this time last year. Baker Hughes said oil 
rigs held at 479 this week, while gas rigs were unchanged at 102.The oil and gas rig count dropped about 
20% in 2023 after rising by 33% in 2022 and 67% in 2021, due to a decline in oil and gas prices, higher labor 
and equipment costs from soaring inflation and as companies focused on paying down debt and boosting 

shareholder returns instead of raising output.
According to APEDA, 227079 metric tonnes of guargum was export during Apr-Sep 2024 compared to 216322 
metric tonnes exported during the same period last year, registering a rise of over eight per cent. 
According to Commissionerate of Agriculture, Rajasthan first advanced estimates of various principal crops 

during Kharif 2024, guar has been sown over 2696976 ha and production and yield is estimated to be at 
1677504 kg and 622 kg. Final estimates for kharif 2023 showed guar seed being sown in 2882196 ha and 
1479912 kg being produced with yield of 513kg /ha. 
Ratio of guar seed to guar gum for week ended 08 Nov 2024, stayed flat at 2.02 on week-on-week basis. 
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Spot- Nov-24 Spot- Dec.24 Spot- Jan-25 Spot- Feb-25

Dec-Nov Jan-Nov Feb-Nov Jan-Dec Feb-Dec Feb-Jan

99 169 231 70 132 62

Spot- Nov-24 Spot- Dec.24 Spot- Jan-25 Spot- Feb-25

Dec-Nov Jan-Nov Feb-Nov Jan-Dec Feb-Dec Feb-Jan

138 380 742 242 604 362

-36 -106

SPREAD
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*continuation chart (C2-C1)
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Commodity Unit Quantity Previous Valid Stock Valid Stock Valid Stock

In Process Valid Stock
Valid 

Stock 
Week Ago

1-Month 

ago

3-Months 

ago

01.Nov 01.Nov 01.Nov 01.Oct 01.Oct 01.Aug

MT 130 11,279 11,375 11,234 13,837 18,201

MT -- -- -- -- -- --

MT -- -- -- -- -- --

MT -- -- -- -- -- --

MT 130 11,279 11,375 11,234 13,837 18,201

MT 278 15,558 15,558 15,180 13,880 15,387

MT -- 200 200 200 220 160

MT 178 9,273 9,273 8,915 7,876 6,286

MT -- -- -- -- -- --

MT -- -- -- -- -- --

MT 456 25,031 25,031 24,295 21,976 21,833

Bikaner
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PVO

STOCKS

Sriganganagar

EDD-wise Stock Position of Commodities at NCCL Approved Warehouses
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LTP S3 S2 S1 Pivot R1 R2 R3

5087 4750 4891 4989 5130 5228 5369 5467

5186 4930 5047 5117 5234 5304 5421 5491

LTP S3 S2 S1 Pivot R1 R2 R3

10279 9663 9954 10117 10408 10571 10862 11025

10417 9854 10115 10266 10527 10678 10939 11090

PIVOT

Contract

PIVOT

Contract

News Source: Cogencis, Thomson Reuters,Agriwatch, websites of various exchanges, news agencies, organization, associations etc.

Chart source: Cogencis, Thomson Reuters

Data source: Cogencis, Thomson Reuters etc

Nov-24

Dec-24

Guarseed NCDEX DEC

Guargum NCDEX DEC

While the underlying sentiments stays feeble, brief bounces towards 10800 ranges may not be ruled out. However, 

a voluminous rise above 10850 ranges is required for weakness to lessen. 

Even as there prevails weakness, pullbacks to 5300-5450 ranges may not be ruled out. However, a direct 

voluminous fall below 5085 could intensify weakness. 

Nov-24

Dec-24
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GENERAL DISCLOSURES & DISCLAIMERS:
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INH200000345, having its registered office at 11th Floor, 34/659 – P, Civil Line Road, Padivattom, Kochi -
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issuer or securities/ commodities.
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case, be further distributed to any third party for commercial use, with or without consideration.

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, 
nor make any representation or warranty, express or implied, to the accuracy, contents or data contained 
within this report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the 
rating system has been clearly defined including the time horizon and benchmarks on which the rating is 

based.
Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this 
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or other financial instruments. GFSL has not taken any steps to ensure that the commodity/(ies) referred to 

in this report are suitable for any particular investor. This Report is not to be relied upon in substitution for 
the exercise of independent judgment. Opinions or estimates expressed are current opinions as of the original 
publication date appearing in this Report and the information, including the opinions and estimates contained 
herein, are subject to change without notice. GFSL is under no duty to update this report from time to time.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way 
guarantee performance of the intermediary or provide any assurance of returns to investors.
RISK DISCLOSURE
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analyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person 
from any inadvertent error in the information contained in this report. Investors may lose his/her entire 
investment under certain market conditions so before acting on any advice or recommendation in these 
material, investors should consider whether it is suitable for their particular circumstances and, if necessary, 

seek professional advice. This report does not take into account the specific investment objectives, financial 
situation/circumstances and the particular needs of any specific person who may receive this document. The 
user assumes the entire risk of any use made of this information. Each recipient of this report should make 
such investigation as it deems necessary to arrive at an independent evaluation of an investment in the 

Commodity/(ies) referred to in this report (including the merits and risks involved). The price, volume and 
income of the investments referred to in this report may fluctuate and investors may realize losses that may 
exceed their original capital.
The investments or services contained or referred to in this report may not be suitable for all equally and it is 
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constitutes investment, legal, accounting or tax advice or a representation that any investment or strategy is 
suitable or appropriate to individual circumstances or otherwise constitutes a personal recommendation of 
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that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has 
been taken against us or our Analysts in connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also 
provided which may be considered by the reader before making an investment decision:
1. Disclosures regarding Ownership:
GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity 
futures covered herein.
Further, the Research Analyst confirms that:
He, his associates and his relatives have no financial interest in the subject Commodity futures covered 

herein, and they have no other material conflict in the subject Commodity at the time of publication of this 
report.
2. Disclosures regarding Compensation:
During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from 

any entity/ third party in connection with the Commodity futures mentioned in this report.
3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:
It is affirmed that I, Anu V Pai, employed as Research Analyst by GFSL and engaged in the preparation of this 
report have no substantial ownership or financial interest over any Commodity futures mentioned in the 

report.
4. Disclosure regarding Market Making activity:
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STANDARD WARNING 

Investment in securities market are subject to market risks. Read all the related documents carefully before 
investing. 
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